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STATEMENT OF MANAGEMENT RESPONSIBILITY

GREAT HOR KHAM PUBLIC CO., LTD

2021 - 2022 FINANCIAL YEAR

Statement of the Directors

Being Director of the “Great Hor Kham Public Company Limited” do hereby state that, in the opinion
of the Directors, the accompanying Accounts made up to 31st March 2022 Schedules and Notes to the
Accounts are Drawn up so as to give a true and fair view of the state of affairs of the company, and of the
results of the company for the period ended on the date of this statement according to the section 258
and 264 of the Myanmar Company Law.

We believe the company will be able to pay its debts as and when they fall due and all account re-
ceivables are good and recoverable.

On behalf of the Board,

Sai Khun Kyaw
Deputy Managing Director
Great Hor Kham Public Co., Ltd,
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Independent Auditor’s Report

to the Members of
GREAT HOR KHAM PUBLIC COMPANY LIMITED

We have audited the consolidated financial statements of Great Hor Kham Public Company Limited,
which comprise the Consolidated Statement of Financial Position as at 31 March 2022, and the Consoli-
dated Statement of Profit or Loss, Consolidated Statement of Changes in Equity and Consolidated Cash
Flow Statement for the year ended, and summary of significant accounting policies and other explanatory
notes.

Management’s Responsibilities for the Financial Statements

Management is responsibilities for the preparation and fair presentation of these consolidated financial
statements in accordance with the Myanmar Financial Reporting Standards (MFRS). This responsibility
include; designing, implementing and maintaining internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error, selecting and applying appropriate accounting policies, and making accounting estimates that are
reasonable in the circumstances.

Auditor’s Responsibilities

Our responsibility is to express an opinion on theses consolidated financial statements based on our
audit. We conducted our audit is in accordance with Myanmar Standards on Auditing. Those standards
require that we comply with ethical requirement and plan and perform the audit to obtain reasonable
assurance whether the consolidated financial statements are free from material misstatement. An audit
involves performing procedures to obtain audit evidence about the amounts and disclosure in the con-
solidated financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risk of material misstatement of the consolidated financial statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the en-
tity’s preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effective-
ness of the entity’s internal control. And Audit also include evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as evalu-
ating the overall presentation of the financial statements. We are also required to report, in accordance
with Section 280 (a) and (b) of the Myanmar Companies Law, to the members of the Company, on the
account examined by us. We believe that the audit evidence we have obtained is sufficient and appropri-
ate to provide a basis for our audit opinion.
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Opinion

The financial statements give a true and fair view of the financial position of Great Hor Kham Public
Company Limited as of 31 March 2022, and of its financial performance and its cash flow for the year
then ended in accordance with Myanmar Financial Reporting Standards (MFRS) and the provision of
Myanmar Companies Law.

Report on other legal and regulatory requirement

In accordance with the provisions of Myanmar Companies Law, we also report that:
(&) We have obtained all the information and explanations we have required and
(b) Books of account have been maintained by the Company as required by

Section 258 and 264 of the Myanmar Companies Law.

"%

Kay Khine Khine Linn
Certified Public Accountant

Date: 18.11.2022

Daw Kay Khine Khine Linn
PPA-937
Certified Public Accojntant
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2021-2022 Financial Year

Consolidated Statement of Financial Position as at 31st March 2022 (MMK)

Description 2021-2022 2020-2021
Asset
Non-Current Assets
TANGIBLE NON-CURRENT ASSETS
Property, Plant and Equipment (at Cost Less 3 6,509,418,266 6,465,342,804
accumulated depreciation)
Investment
Project 4 7,983,881,729 7,907,300,347
Properties 5 2,497,162,500 2,497,162,500
Total Non-Current Assets 16,990,462,496 16,869,805,651
Current Assets
Inventory 6 146,172,601 234,031,440
Prepaid Expenses 7 7,085,914 11,077,581
Receivable Account 8 1,019,444,753 59,607,076
Cash & cash equivalent 9 4,271,568 533,231,095
Deposit Account 10 55,777,076 61,128,426
Advance Account 37,827,919 64,683,077
Deffer Expenses 24,034,019 76,281,092
Total Current Asset 1,294,613,849 1,040,039,787
Total Assets 18,285,076,345 17,909,845,439
Liabilities & Equity
Current Liabilities
Payable Account 11 436,101,297 565,403,699
Other payable 12 867,475,910 806,949,951
Provision 13 232,356,254 207,589,570
Short term loan 14 2,400,480,017 2,331,629,758
Total Current Liabilities 3,936,413,479 3,911,572,978

108 |
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Description

Non Current Liabilities

2021-2022

2020-2021

Long-team loan

Total Non Current Liabilities

Owner's Equity

Issued & Paid up Capital

7,143,800,000

7,143,800,000

Reserve

15

7,376,706,423

7,376,706,423

Retained Earning Account

16

(602,669,572)

(138,267,357)

Profit for the year 335,352,996 (486,292,149)
Non-controlling interest 95,473,020 102,325,544
Total Equity 14,348,662,867 13,998,272,460
Total Capital & Liabilities 18,285,076,345 17,909,845,438
2022 ANNUAL REPORT | 109
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Consolidated Statement of Profit or Loss and Other Comprehensive Income

Description

Oct 2021 to March 2022 (MMK)

\ Note \

2021-2022

2020-2021

Revenue
Cost of Revenue

Gross Profit

Other Income

Expenses
Administration Expenses
Finance Costs
Currency Loss

Total Expense

Profit / (Loss) before tax
Income Tax Expenses

Net profit / (Loss) after tax for the year

Comprehensive Income for the period

Profit attributable to:

Owners of the parent

Non-controlling interest

17 2,997,276,953.60 1,935,524,365.21
18 2,197,589,930.05 1,636,313,292.84

799,687,023.56 299,211,072.38
19 26,267.79 62,575,402.30
20 351,172,809.04 461,031,277.38
21 119,481,175.49 236,488,127.28

139,366,179.80

470,653,984.53

836,885,584.46

329,059,306.82

(475,099,109.78)
(5,460,019.31)

329,059,306.82

(480,559,129.08)

329,059,306.82

335,352,996.27
(6,293,689.45)

(480,559,129.08)

(486,292,149.35)
5,733,020.27

329,059,306.82

(480,559,129.08)
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Consolidated Statement of Cash Flow as at for the half year ended 31 March 2022 (MMK)

Description
CASH FLOWS FROM OPERATING ACTIVITIES

Profit/(Loss) After Tax
Adjustments for :
Depreciation

Prior Year Adjustment

Loss on Dissolution Co., Ltd

Fixed Asset Write-Off

Total Adjustment

Operating Profit/(loss) before working capital changes

(Increase)/Decrease :

(Increase)/Decrease :

(Increase)/Decrease

(Increase)/Decrease :

(Increase)/Decrease :

(Increase)/Decrease

(Increase)/Decrease :
Increase/(Decrease) :
Increase/(Decrease) :
Increase/(Decrease) :
Increase/(Decrease) :
Increase/(Decrease) :

Increase/(Decrease) :

Investment

Inventory

: Prepaid Expenses

Receivable

Deposit

:Advance Account

Deffer Expenses
Payable

Other Payable
Provision

Short Term Loan
Current Account

Prepaid Income

Net Cash flow from (Used in) Operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Sales / (Purchase) of Property, Plant and Equipment
Sales / (Purchase) of Investment Property

Net Cash flow (Used In)/From Investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Increase/(Decrease) : Share Capital

Net Cash flow (Used in)/from Financing activities

Net Increase / (Decrease ) In Cash and Cash Equivalents
Cash and cash equivalent at beginning of the year

Cash and cash equivalent at end of the year

2021-2022

134,303,819
4,826,238
(112,106,821)
2,140,778

2021-2022

329,059,307

29,164,015

358,223,321

923,418,618
88,158,843
3,991,667
(437,086,015)
3,830,000
23,381,934
3,433,431
(129,302,402)
57,217,032
41,771,542
68,850,258
(887,893,179)
2,613,500

120,608,551

(180,520,060)

(180,520,060)

(59,911,509)
64,183,077

2022 ANNUAL REPORT
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STATEMENT OF CHANGES IN EQUITY ASAT 31 March 2022 (MMK)

Share Capital Reserve Retained Eranings NoniCOntrolllng Total
nterest

As at 30 September 2021 7,143,800,000 7,376,706,423 (624,559,506) 102,325,544 13,998,272,460
Issued of Share Capital

Prior Year Adjustment - 21,889,935 (558,835) 21,331,100
Loss of subsidiary (dissolution) -
Net Profit/(Loss) for the year 335,352,996 (6,293,689) 329,059,307
As at 31 March 2022 7,143,800,000 7,376,706,423 (267,316,575) 95,473,020 14,348,662,867
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NOTES TO THE FINANCIAL STATEMENTS - MARCH 2022

GENERAL INFORMATION

Directors

Sai Kheim Kham @ Than Zaw Oo

Sai Ohn Myint
Sai Than Tun

Sai Khun Kyaw
Sai Nyi Sar

Sai Yi Mon

PRINCIPAL PLACE OF BUSINESS

Unit 21-22, Block 6, Corner Mingalar Aungmyin & Shwemoe Ngwemoe Street, Mingalar Muse, Taw Ywet Quarter, Muse
Northan Shan State.

AUDITOR

ICOP Sein Win and Associates Company Limited

Building 6, Room 323, Kyaikkasan Housing, Marlarnwe Street Tamwe Townshiop Yangon, Myanmar.

BANKERS

KBZ Bank

YOMA Bank

UAB Bank
AYA Bank

Myanmar Economic Bank

Myanmar Apex Bank

AGD Bank

REGISTRATION NUMBER
103164249

REGISTRATION DATE
22th October, 2012

Summary of Significant Accounting Policies

(@)

Basis of Accounting

The accompanying financial statements of the company have been prepared in accordance with Myanmar Financial
Reporting Standards and are based on historical (cost convention).

(b)

114

Foreign Currency Translation
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Items included in the financial statement of the company are measured using the currency of primary economic envi-
ronment in which the entity operates (the ‘functional currency’). The financial statements are presented in kyat, which is
the functional and presentation currency of the company.

(c) Use of estimates and judgments
The preparation of financial statement in uniformity with MFRS requires management to make judgments, estimates
and assumption that affect the application of accounting policies and the reported amounts of assets, liabilities, income
and expenses. Actual result may differ from these estimates. Estimate and underlying assumptions are reviewed on an
ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates are revised and
in any future periods affected.

(d) Inventories
Inventories are carried at the lower of cost and net realizable value (NRV).

(e)  Cash and Cash Equivalents
Cash and Cash Equivalents comprise cash on hand and cash at bank that form and integral Part of the company’s cash
management

) Liabilities and Provisions
These amounts are recognized initially at statement of Financial Position with historical costs

(9) Share Capital
Issued and 100% fully paid-up shares are recognized as Issued and Paid-up Share Capital in Equity

(h) Revenue Recognition
Mainly revenue is construction service and recognized as per the completion of work

0] Corporate Tax Expense
Corporate Tax Expense is determined on the accounting profit for the accounting year

) Related Parties

A related party is defined as follows:

(a) A person or a close member of that person ‘s family is related to the Company of that person

(i) Has Control or joint control over the Company;

(ii) Has significant influence over the Company; or

(iii) Is a member of the key management personnel of the Company or of a parent of the head office of the
Company

(b) An entity is related to the Company if any of the following conditions applies:

(i) The entity and the Company are members of the same group (which means that each parent),

(i) One entity is an associate or joint venture of the other entity (or an associate or joint venture
of a member of a group of which the other entity is a member);

(iii) Both entities are joint ventures of the same third party;

(iv) One entity is a joint venture of a third entity and the other entity is an associate of the third entity ;

(v) The entity is a post-employment benefit plan for the benefit of employees of either the Company or an entity
related to the Company. If the Company is itself such a plan, the sponsoring employers are also related to the
Company;

(vi) The entity is controlled or jointly controlled by a person identified in (a); or

(vii) A person identified in (a) (i) has significant influence over the entity or is a member of the key management
personnel of the entity (or of a parent of the entity).

(viii) The entity providing services, which usually are done by a member of the key management personnel

(Management entities)
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2021-2022

2020-2021

4

5

6

7

9

116 |

Description

Investment Project
Nanpaw Hydropower Project

Golden Paradise Project

Investment Properties
Mingalar Muse Shop house (7)unit

Pyin Oo Lwin Land

Inventory
General Store Stock
Petroleum & Lubricant Store Stock
Raw Material For Batching Plant
Laboratory Equipment
Sand Stock, for sale
Stationary Stock

Uniform Stock

Prepaid Account
Prepaid Income Tax

Prepaid Expenses

Receivable Account
MCGC Co., Ltd
Other Customer
Soild Waste Services
CCH Co., Ltd
Loi Tain Kham
Cornerstone Myanamar Company Limited
Ngwe ZinYaw Housing Project
Shwe Lean In Co., Ltd
Kenbo (Earth Work)
Customer Laboratory Instrument
Oriental Highway Co., Ltd

TanLwin Yoma Plant

Cash & Cash Equivalents
Cash in hand

KBZ Bank Account ( AC-00960300901343601)

GREAT HOR KHAM PCL.

7,885,501,764
98,379,965

7,808,920,382
98,379,965

7,983,881,729

7,907,300,347

2,197,462,500
299,700,000

2,197,462,500
299,700,000

2,497,162,500

2,497,162,500

77,446,911 115,361,345
22,076,325 36,214,972
42,440,356 59,938,139
5,720,302
936,708 936,708
2,339,800 2,539,400
932,500 13,320,574
146,172,601 234,031,440
6,040,081 6,040,081
1,045,833 5,037,500
7,085,914 11,077,581
60,510,930 49,274,430
7,225,041 52,965,618
50,503,500 41,891,000
18,481,583 18,481,583
13,580,629
357,536,431
3,800,000
442,307,140
65,499,500
10,646,169
352,622,296
7,350,000
1,019,444,753 533,231,095
1,050,213 17,807,817




Description
KBZ Bank Account (AC-20610920600682401, USD)

KBZ Bank Account ( AC-00950200900339701)
KBZ Bank Account (AC-00910200900339701)
AGD Bank (AC - 3071130000027)

Myanmar Apex Bank (AC - 0060123006002101015)
United Amara Bank (AC -007100100014501)
United Amara Bank (AC -007010100001350)
Yoma Bank (AC -000510290500067) Current A/C
Yoma Bank (AC-000545175500338)

Myanmar Economic Bank - Muse (AC-CP003372)
AYA Bank (AC - 0010103012386561)

Myanmar Economic Bank - NPT (CG-000149)
Myanmar Economic Bank-Muse (RMB-03060)
Cash in hand (HPA)

Cash in hand (Twins)

Deposit Account

Solid Waste Services to MME Bank
Tender Si Bin to MME Bank

Payable Account

Supplier Petroleum

Delivery Dump Truck Group
Sub-Contractors

Supplier Crushed Stone

Supplier Construction Materials

Supplier Harvey Equipment Tools Materials
Supplier Rental

Supplier Raw Material

Other Payable

Other Payable

Loan Interests

Payable Salary

Purchases Shop Hosue Block 6# 7
Rental Office Hill Top Condo

Rental Machinery & Office and Machinery Materials

2022 ANNUAL REPORT

2021-2022 2020-2021
274,240 274,240
433,586 429,248

10,000 10,000
50,000 50,000
48,190 50,000
599,729 582,181
218,178 218,178
2,000 2,000
216,746 224,765
744,698 45,014,698
9,950 9,950
10,000 10,000
85,700
329,476
188,861
4,271,568 64,683,077
50,000,000 50,000,000
5,777,076 9,607,076
55,777,076 59,607,076
78,949,349 42,732,692
53,454,342 210,305,187
49,090,133 42,111,128
54,776,921 78,508,315
120,580,748 132,236,480
43,530,312 35,826,797
32,719,492 17,043,100
= 3,640,000
3,000,000 3,000,000
436,101,297 565,403,699
305,222,457 318,705,412
85,107,392 85,107,392
41,323,113 41,323,113
25,000,000 25,000,000
32,046,000 32,046,000
| 117

&
=
—
)
o
=
3]
el
)
o0
(=]
=
=
<
15
—
3]




13

14

15

16

17
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Description
Option Right Issuse Share

Ruili Jian Yi Decoration Co.,Ltd (Shop House Decoration)
Mr Yan Fa Htun (Contractor, NPHPP)

MiGaDa Pagoda Project

Suspense

Advance Income

Purchase Asset

MK Plant

Raw Materials For Admixture & Rental Land

Road Eng Software Fees

Provision
Provision for Dividend

Provision for Taxation

Short Term Loan
Cash Loan

Bank Loan

Reserve
Revaluation of Fixed Asset & Investment Properties
Share Premium

Discount of Premium

Retained Earning Account
Retained Earning Opening

Adjustment

Revenue
Construction business income (Contract)
Concrete Road (Loi Tain Kham Pagoda)
Concrete Work (Export & Import Goods Transit Yard)
Drain Work (Export & Import Goods Transit Yard)
Earth Work (Ngwe Zin Yaw Housing )
Earth Work (Kenbo Suger Factory)

Nam Hsang Reservoir Project

GREAT HOR KHAM PCL.

1,502,010,550

898,469,468

2021-2022 2020-2021
62,000,000 62,000,000
15,015,015 15,015,015

120,078,753 123,493,753
32,567,378 40,086,378
33,870,611 16,228,772

2,927,500 17,836,800
91,835,461 30,107,317
10,150,000 -
4,673,331 -
5,658,900 -

867,475,910 806,949,951
24,860,000 24,860,000

207,496,254 182,729,570

232,356,254 207,589,570

1,409,593,792

922,035,966

2,400,480,017

2,331,629,758

3,734,906,563
3,768,934,860

(127,135,000)

7,376,706,423

(624,559,506)

3,734,906,563
3,768,934,860

(127,135,000)

7,376,706,423

(214,675,045)

21,889,935 76,407,688
(602,669,572) (138,267,357)
390,797,551 131,161,143
665,140,610
142,873,143
25,028,571 36,085,714
114,902,857

1,007,177,553




Description

Machinery Rental Work

Concrete Road (Muse-NanKham Road)

Concrete Road (Sai Brother)

Concrete Road (Industry Road, SiBin Tinder Road)
Concrete Road (45 Khone Road, SiBin Tinder Road)
Earth Work (MCBD)

Transporting Work (Sand,Earth,Crush Stone)
Rotary Kiln Plant Extension (Conner Stone C., Ltd)
Paving & Transporting CS-3

Technical services

Service Income Laboratory

Service Income Survey

Solid Waste Services

Sewerage Services

Waste Services

Manufacturing and Trading Business

Sale of Ready mixed Concrete

Sale of River Sand

Sale of Byone

Sale of Laboratory Instrument

Sale of Survey Instrument

Sale of Admixture

Cost of Goods Sold

Construction Materials
Instrument

Labour & Contract
Petroleum

Repair & Maintenance
Rental

Operating Expenses
Administrative Expenses
Admixture Raw Material
Labour Charges
Overhead

Depreciation

2022 ANNUAL REPORT

2021-2022 2020-2021
54,559,048 3,647,619
225,849,696
29,391,067
72,952,381
108,413,333
82,210,000
1,722,857
6,904,762
26,139,715
6,947,143 10,418,647
4,761,905 25,904,762
56,485,140 78,396,400
358,045,619 514,726,762
117,278,767 350,009,894
48,707,619 92,066,286
533,333
71,429 6,241,905
540,000
4,500,000 132,208,090
2,997,276,954 1,935,524,365
682,221,520 435,759,606
7,486,122 3,745,000
344,685,601 86,029,200
425,272,404 172,266,837
246,997,495 199,337,965
74,500,167 4,850,000
241,499,918 321,145,035
59,058,445 40,154,604
3,827,589 60,760,763
3,584,500
1,707,985
112,040,669 306,971,799

2,197,589,930

1,636,313,293
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Description 2021-2022 2020-2021

19 Other Income
Finance Income (Operating purposes) 26,268 288,097
Sale of Used Stock Material 412,323
Adjustment, Gain / Loss (Rate & Stock) 54,868,984
Exchange Currency Gain & Loss -
Disposal of Fixed Asset 391,667
Miscellaneous Other Income 6,614,331
26,268 62,575,402

20 Administration Expenses

Petroleum 26,207,106 21,803,049
Repair & Maintenance 33,936,449 23,222,284
Rental Expenses 9,199,998 30,208,000
Staff Expenses 150,105,992 226,368,125
Administrative Expenses 109,460,114 102,882,087
Initial Public Offering Expenses (IPO) 3,780,550
Selling & Distribution (HPA) 5,976,000
Depreciation 22,263,150 46,791,182
351,172,809 461,031,277

21 Finance Cost
Interests 74,952,006 147,298,330
Bank Interests 44,529,169 89,189,797
119,481,175 236,488,127

120 GREAT HOR KHAM PCL.
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